NOTICE OF PUBLIC HEARING ON PROPOSED AMENDED GREAT SALT LAKE MINERALS ECONOMIC DEVELOPMENT PROJECT AREA BUDGET
(Board of Directors of the Redevelopment Agency of Weber County)

NOTICE IS HEREBY GIVEN that the Redevelopment Agency of Weber County (the “Agency”) is proposing to amend the Great Salt Lake Minerals Economic Development Project Area Budget (the “Project Area Budget”), that was originally adopted on November 29, 2005, later amended on April 28, 2009, and again amended on February 1, 2011.  The purpose of the third amendment of the Project Area Budget is to extend the Agency’s tax increment collection period through tax year 2018, to enable the Agency to receive tax increment for new, additional planned investment/development to be made by the employer/developer, Great Salt Lake Minerals.

NOTICE IS ALSO HEREBY GIVEN, pursuant to the provisions of Sections 17C-3-201, 205, 401, 402 and 404, Utah Code Annotated 1953, as amended, that the Board of Directors of the Agency have scheduled a public hearing on the proposed third amendment to the Project Area Budget on Tuesday, February 5, 2013 at 9:30 a.m., in the Weber County Commission Chambers, 2380 Washington Blvd., Suite 360, Ogden, Utah 

PURPOSES OF THE PUBLIC HEARING
The purposes of the public hearing, as required by Sections 17C-3-102(1)(d) and 17C-3-201(2)(d), Utah Code Annotated 1953, as amended, will be to: 

(1) allow public comment on the draft proposed Amended Great Salt Lake Minerals Economic Development Project Area Budget (the “Amended Budget #3”); and 

(2) allow public comment on whether the draft Amended Budget #3 should be revised, adopted or rejected.

The Redevelopment Agency of Weber County has previously requested and received approval to be paid 70% of the property tax revenues for ten (10) years, including tax years 2007 through 2016 that will be generated by development or portions of development within the Project Area to fund a portion of project costs within the Project Area.  The Agency is now requesting that it be allowed to receive tax increment for an additional two (2) year period including tax years 2017 and 2018.  Pursuant to the proposed Amended Budget #3, the Redevelopment Agency of Weber County has requested to receive 70% of property tax revenues for twelve (12) years, including tax years 2007 through 2018 (estimated to be $10,327,718) that has been or will be generated by various new developments/investments within the Great Salt Lake Minerals Economic Development Project Area to fund a portion of the costs within the Project Area, with the following provisions and limitations: 
(a) for the five tax years of 2007 through 2011 the Agency received 70% of tax increment, using the $39,628,022 2006 base taxable value of the Project Area for calculating tax increment; 

(b) for the three tax years of 2012 through 2014 the amount of tax increment to be paid to the Agency shall be 70% of tax increment, using a 2009 base taxable value of $60,287,466 for calculating tax increment; and 

(c) for tax years 2015 through 2018, the amount of tax increment to be paid to the Agency shall be 70% of tax increment, subtracting from assessed taxable value, for purposes of calculating tax increment, both the 2009 base taxable value of $60,287,466, and the 2010 additional base taxable value of $51,926,505.
These property taxes will be collected over a period of twelve (12) years and will be used for the following.  The dollar amounts shown below assume a total estimated collection of tax increment by the Agency over the twelve (12) year period of $10,327,718; the actual total amount collected by the Agency, and the dollar amounts shown below, could be larger or smaller, because the Amended Budget #3 is a percentage based budget, with no dollar cap or limitation, and is based on the actual annual assessed taxable values:
Grants for development incentives, development within 

the Project Area, and infrastructure & improvements 

within and outside of the Project Area


$ 7,745,789
Housing 
 





$ 2,065,543
Administrative costs 
 




$    516,386


Total Estimated Tax Increment to Agency


$10,327,718
These property taxes will be taxes levied by the following governmental entities, and, assuming current tax rates, the taxes paid to the Agency for this project area from each taxing entity are estimated to be as follows:


[image: image1.emf]Taxing Entity Est. Amount % of Total

Weber County General Fund

1,747,994 $    16.93%

Weber County GO Bond Fund

139,108 $       1.35%

Weber County Library

523,347 $       5.07%

Weber/Morgan Health

97,752 $         0.95%

Paramedic Fund

175,957 $       1.70%

Assess & Collect ~ County 

173,697 $       1.68%

Assess & Collect ~ State

126,325 $       1.22%

Weber School Dist. / Statewide Levy

5,319,934 $    51.51%

Weber Basin Water ~ General

161,666 $       1.57%

Warren / West Warren Cemetery

83,465 $         0.81%

Mosquito Abatement District

111,286 $       1.08%

West Warren Park District

227,836 $       2.21%

Weber Fire District

1,114,516 $    10.79%

Weber Area 911

237,612 $       2.30%

Weber Fire G.O Bond

87,224 $         0.84%

Total Estimated Tax to Agency 10,327,718 $ 


All of the property taxes to be paid to the Agency for the development in the project area are taxes that will be generated only if the project area is developed.

All concerned citizens are invited to attend the project area amended budget hearing scheduled for Tuesday, February 5, 2013 at 9:30 a.m. or as soon thereafter as reasonably feasible and completion of prior Weber County Commission business allows, in the Weber County Commission Chambers, 2380 Washington Blvd., Suite 360, Ogden, Utah.  A copy of the proposed Amended Great Salt Lake Minerals Economic Development Project Area Budget (Amended Budget #3) is available at the offices of the Redevelopment Agency of Weber County, 2380 Washington Blvd., Ogden, Utah.

Notice is also hereby given of the following:

(1)  A mailed or facsimile transmitted copy of the description of the boundaries of the Great Salt Lake Minerals Economic Development Project Area proposed for economic development, can be obtained at no cost: (a) by mailing your request for a copy of the boundary description to Douglas Larsen, Weber Economic Development, 2380 Washington Blvd, Suite 360, Ogden, UT 84401, or (b) by calling and making your request to Douglas Larsen of the Redevelopment Agency at (801) 399-8414. An electronic, printable copy of the boundary description of the Great Salt Lake Minerals Economic Development Project Area is also available at the following website:   www.co.weber.ut.us/weberedp/”   A map showing the boundaries of the Project Area proposed for economic development is available for inspection at the offices of the Redevelopment Agency or through Douglas Larsen of the Agency at the address listed above. No change in the existing boundaries and map for the adopted Project Area are proposed.
(2)  If the Amended Budget #3 is adopted, then, just as with the original Project Area Budget and previous Amended Project Area Budgets, property tax revenues resulting from an increase in valuation of property within the adopted Project Area will be paid under the Amended Budget #3 to the Agency for economic development purposes rather than to the taxing entity to which the tax revenues would otherwise have been paid if:

(i) the required 2/3 majority of the taxing entity committee consents to the Amended Budget #3 (this requirement is expected to be met in mid to late January 2013); and

(ii)  the Project Area Plan provides for the Agency to receive tax increment (which it does).

Such property tax revenues would be paid to the Agency under the Amended Budget #3 for tax years 2007 through 2018.  If the Amended Budget #3 is not adopted, then the applicable tax years for collection of such property tax revenues by the Agency under the Amended Project Area Budget (Amended Budget #2 adopted February 1, 2011) for economic development purposes would be 2007 through 2016.

(3) The proposed Amended Budget #3 is available for inspection at the Agency offices and through Douglas Larsen of the Agency; contact Douglas Larsen of the Agency at Weber Economic Development, 2380 Washington Blvd, Suite 360, Ogden, UT 84401, (801) 399-8414.

The Agency is willing to meet and answer any questions you may have.  If you have questions or desire to meet, please contact Douglas Larsen of the Agency at (801) 399-8414.  The Amended Budget #3 is a proposal at this point and the Agency is interested in receiving your comments and suggestions. Dated this 14th day of January 2013.  Redevelopment Agency of Weber County.  Published 1/17/2013.
- 3 -


_1417415707.xls
Sheet1

		Taxing Entity		Est. Amount		% of Total

		Weber County General Fund		$   1,747,994		16.93%

		Weber County GO Bond Fund		$   139,108		1.35%

		Weber County Library		$   523,347		5.07%

		Weber/Morgan Health		$   97,752		0.95%

		Paramedic Fund		$   175,957		1.70%

		Assess & Collect ~ County		$   173,697		1.68%

		Assess & Collect ~ State		$   126,325		1.22%

		Weber School Dist. / Statewide Levy		$   5,319,934		51.51%

		Weber Basin Water ~ General		$   161,666		1.57%

		Warren / West Warren Cemetery		$   83,465		0.81%

		Mosquito Abatement District		$   111,286		1.08%

		West Warren Park District		$   227,836		2.21%

		Weber Fire District		$   1,114,516		10.79%

		Weber Area 911		$   237,612		2.30%

		Weber Fire G.O Bond		$   87,224		0.84%

		Total Estimated Tax to Agency		$   10,327,718






